Consent 9/9/2008 ltem # 14

SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Approve the Release of the original Water and Sewer Maintenance Agreement
with Letter of Credit in the amount of $38,132.00 for the project known as Regency Estates Ph
2

DEPARTMENT: Environmental Services DIVISION: Business Office
AUTHORIZED BY: John Cirello CONTACT: Becky Noggle EXT: 214
MOTION/RECOMMENDATION:

Approve the Release of the original Water and Sewer Maintenance Agreement with Letter of
Credit in the amount of $38,132.00 for the project known as Regency Estates Ph 2.

District 1 Bob Dallari Bob Briggs

BACKGROUND:

The following project has satisfactorily completed the two (2) year maintenance inspection by
the Water and Sewer Division. Release Maintenance Letter of Credit #07-10-17-06 dated
6/16/2006 (Charles W Clayton Jr.) in the amount of $38,132.00 for water and sewer which was
accepted by Submission Memorandum into County Records for the project known as Regency
Estates Ph 2.

STAFF RECOMMENDATION:

Staff recommends the approval and release of the original Water and Sewer Maintenance
Agreement with Letter of Credit in the amount of $38,132.00 for the project known as Regency
Estates Ph 2.

ATTACHMENTS:

1. Release Ltr and Appvl Ltr

Additionally Reviewed By:
No additional reviews




Chanrdos . Cloylon, P

July 24, 2008

Seminole County Environmental Services Department
500 West Lake Mary Blvd.
Sanford, Florida 32773

Attentioh: Ms. Becky Noggle

Reference: Maintenance Bond, Regency Estates Ph 2
LOC# 07-10-17-06
Amount - $38,132.00
District #1

Dear Ms. Noggle:

Enclosed you will find a copy of the letter from Chip Tyre, Sr. Utilities Inspector, stating
that as of 7/16/08 no maintenance problems or design deficiencies exist at Regency
Estates, Ph 2.

Therefore, please direct the Board of County Commissioners 1o release the above
referenced Maintenance Bond.

Sincerely,

Chartes W. Clayton, Jr.

Encl.

1190 Park Avenue » Winter Park, Florida 32789




ENVIRONMENTAL SERVICES DEPARTMENT

SEMINO

LFLORIDA S NATURAL CHOICE

July 18, 2008

Charles W Clayton Jr
615 N Wymore Rd.
Winter Park, FL 32789-2828

Re: Maintenance Agreement w/ Letter of Credit

Project Name: Regency Estates Ph 2
LOC# 07-10-17-06

Amount: $38,132.00

District #1

To Whom It May Concern:

Pursuant to Seminole County’s Land Development Code (LDC) requirements, Chapter
35, Part 8, Sec. 35.902 (H) (1,2) the County conducted an inspection of the referenced
project on 7/16/08 to insure that any maintenance problems or design deficiencies which
manifested themselves during the maintenance period were addressed prior to explratlon
of the Letter of Credit.

As of 7/16/08, the Seminole County Water and Sewer Inspector found no deficiencies.
Therefore, the above mentioned Maintenance Bond may be released as requlred by the
Land Development Code.

Please send request for release of Maintenance Bond on your letterhead to Becky Noggle,
500 W Lake Mary Blvd., Sanford, FL 32773. LOC/Bonds are to be released by the
Board of County Commissioners through a Regular Board Session.

If you have any questions, please contact Becky Noggle @ 407-665-2143.

Sincerely,

Qg Y-

Chip Tyre
Sr. Utilities Inspector

c: Project File

500 WEST LAKE MARY BOULEVARD SANFORD FL 32773-7441 TELEPHONE (407) 665-2000 FAX (407) 665-2019



‘ .

MAINTENANCE AGREEMENT
{Water and Sewer Improvements)

THIS AGREEMENT is made and entefed into this Vb day of JUUE - , 20000, betwsen
. hereinafier referred w0 as “PRINGIPAL" and SEMINCGLE COUNTY, a political

subdivision of the State of Florida, hereinafier referred o as "COUNTY™.

WITNESSETH:

WHEREAS, F’RINCIPAJ_ has constructed ceriain waler and sewer improvements, including water Iines, sewer
lines, fift stations and other appurtenances in that cerain subdivision described as [TEGRCT ESTATES PHISE)
as recorded in Plat Book Pages ﬂg j S . Public Records of Seminele Countly, Florida, hersinafier referred

io as the “Plat™; and

VYHE;BIEAS, the aforesaid waler and sewsr improvements were made pursuant 1o cerlain plans and specifications
dated l - , EOQE {as subsequently revised or amended on __ , 20__ ) and filed with
the COUNTY Department of Environmental Services; and

WHEREAS, PRINCIPAL is obligated to protect the COUNTY agalnst any defects resulting from faulty materials or
werkmanship of said water a~ sewer improvernents and to malntain sald water and sewer improvements for a period of

two {2} years from _JUAE V6 , 200{p; and

WHEI;‘{EAS, to, guarantes performance of said cbligations by PRINCIPAL, PRINGIPAL has obtained and

furnished to the COUNTY, & centain Iirevocable Letter of Credit Mo, lssued by FIEST Floeing AR | in the
su m‘-'%'}"' "fp ‘5‘9@"/@ DCOLLARS (5'32 (Bx ) OT1-10-17 -oa

NOW, THEREFORE, the COUNTY agrees to accept the walter and sewer improvements into the COUNTY Uﬁliiy
Systerii upon execution of this Agreement and to accept an Irevogable Letter of Credit as security for the maintenance
pbligation of the PRINCIPAL. :

PRIMCIPAL, its heirs, execulors, SUCCRS50 _ igns, jointly and severally agreés ta be held and finnly
bound to the COUNTY in the sum of o B TR 805 ﬂ*%”fa” TwQ DOLLARS {5%556&) on the condition
that, if PRINCIPAL shall prompily and faithfully protect ihe GOUNTY against any delects resulting from faulty materials or
_workmanship of the aforesaid water and sewer improvements and maiitain said waler and ‘séwer Improvenenis for a

period of two (2) vears from _Jy \& 200(p. then this obligation shall be null and void, ofherwise ii shall

remain in full force and sffect.

The COUNTY Depariment of Environmental Services shail notify the PRINCIPAL In writing of any defect forwhich
the PRINCIPAL is responsible and shall specify in said notice a reasenable period of time within which PRINGIPAL shall
“gorrect said defect, . o . e

_Should the PRINCIPAL fall or refuse to parform or correct said defects within the time specified, the COUNTY
shall be autharized, but shall not be obiigated, e take over and perform, or cause io be performed, such work as shall be
riecessary o correct such defects, and shall be authorized to draw upon the Letter of Credit to pay the cost thereof,
including, but rot limited to, engineering, legal and contingent costs. Further, the COUNTY, in view of the public interest,
hialth, safety, welfare and other factors involved, and the eonsideration in approving and filing the said Plat shall have the
right to resort to any and all legal remedies against the PRINCIPAL, both at law angd In equity, including, specifically,
specific performancs, to which the PRINGIPAL unconditionally agrees.

The PRINCIPAL further agrees that the COUNTY, at iis option, shall have the right to correct said defects
resulting from faully materials or workmanship, or pursuant to public advertisement and receipt of bids, cause to be
corfected any defects or said defects in case the PRINCIPAL shall fail or refuse to de-sg, and, in the event the COUNTY
should exercise and give affect to such right, the PRINCIPAL shall be obligated hereunder to reimburse the COUNTY the
total cost thereof, including. but not limited to, engineering, legal and contingent cosls, together with any damages, either
direct or consequent, which may be sustained on account of the failure to the PRINCIPAL to correct said defects.

IM WITNESS WHERECF, the parties o this Agresment have caused their names to be aiiixed hereto by the
proper ofiicers thersof.



ATTEST:

By

{CORPORATE SEAL)

- Dater

s | x
| HEREBRY CERTIFY the, on this / day-of A/A ¥, 20,04 . betore me, an officer duly authorized In the State and
County af res id 1o fake acknowledgments, personally appeared g_elg@;_e_é_mmﬂ TR . a8
m&é&n&é&ﬁé pectively, ol A XL ER MoAD PROPELTY .an LLC: orgamzed under the laws of me

Stale of Florida, who are personally known to me or who have produced as identification and that they did take an
path. They acknowledged before me {hat they executed the foregoing instrument as such officers in the name and on behall

of the corporation, and that they also aﬂ:xed thereto the official seal of the corporation.

.".;:;"""".."g.i'.a.“‘."..‘m 1

gﬁh% . Comme DDO44S0SY
Expires 7/10/2008
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Utilities Manager
Date: é’/ylé [26

Withirt authority delegated by

the County Manager pursuani to
Resolution No. 97-R-66 adopied
March 11, 1997 and further
delegated By Memorandum dated
‘March.27,-1997, Re: Streamlining.
of Development-Related Agenda

lterns and approved on April 2,
1007

Sadary &

2



BANK

IRREVOCABLE LETTER OF CREDIT

LETTER OF CREDIT |
NUMBER: 07-10-17-06
ISSUANCE DATE: Tune 16", 2006
APPLICANT: CHARLES CLAYTON
APPLICANT ADDRESS: 615 NORTH WYMORE RD.
WINTER PARK, FL 32789- 2828
BENEFICIARY: _ SEMINOLE COUNTY BOARD OF COUNTY
COMMISSIONERS
1101 EAST FIRST ST.
SANFORD, FL 32771
AMOUNT: | $38,132.00 U.S.D.
DATE OF EXPIRATION: JUNE 16™, 2007
PLACE OF EXPIRATION: - ATOUR COUNTERS
Gentlemen:

We hereby establish our Irrevocable Letter of Credit in your favor for the account of Charles
Clayton, 615 North Wymore Rd. Winter Park, FL. 32789-2828, available by your drafts drawn on
us payable at site for any sum of money not to exceed a total of (Thirty eight thousand one
hundred thirty two and 00/100 U.S.D.), when accompanied by this Letter of Credit and the
following document.

OR

Should you have occasion to communicate with us regarding this credit, kindly direct your
communications to the attention of V.John Mikel, Vice President making specific reference to
our credit number _07-10-17-06 as follows:

1

972 A Ora_nge Avenue, Winter Park, Florida 32789
Phone: 407-691-7006 Fax: 407-691-7060



- First Florida Bank
972A Orange Avenue
Winter Park, Florida 32789
Phone: (407) 691-7006

Documents Required:
1. The Original Letter Of Credit
2. Written statement from an authorized officer of the Beneficiary as described above
without inquiry as to the accuracy of such statement and regardless of whether Applicant
disputes the content of such statement.
3. Sight draft.

Partial Drawings are permitted, and this Irrevocable Letter of Credit shall, except to the extent
reduced thereby, survive any partial drawings.

Drafts drawn under this Letter Of Credit must indicate: “Drawn under First Florida Bank Letter
of Credit No. 07-10-17-06 ,Dated June 16™. 2006 .

It is'a condition of this letter of credit that it shall be deemed automatically extended without
amendment for a one year period from the present or any future expiration date hereof, unless at
least 60 (sixty) days prior to any such expiration date, we shall send you by courier letter notice
that we have elected not to renew this letter of credit for any such additional period.

This Letter Of Credit is subject to the Uniform Customs and Practice for Documentary Credits
(1993 Version), International Chamber Of Commerce Publication 500.

We hereby agree with you that all drafts drawn under and in compliance with the terms of this
Letter of Credit will only be duly honored upon presentation and delivery of the documents
specified above to the below address on or before _June 16™ ., 2007, unless automaucally
renewed-as-set-forth-within. - - - e e :

All documents are to be remitted to:

First Florida Bank
972A Orange Avenue
Winter Park, Florida 32789
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